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Manorama
Industries Limited

Birkoni

KHASRA No. 2451-2475
Nr.IIDC, Birkoni
Mahasamund (C.G.)
Pin : 493445

May 11, 2022

The Manager

BSE Limited

P.] Towers, Dalal Street,
Fort, Mumbai - 400 001

Scrip Code: 541974

Dear Sir/Madam,

Pursuant to provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors of the
Company at their meeting held today i.e., on Wednesday, May 11, 2022, which commenced at 05:00
P.M. and concluded at 08:00 P.M. have inter alia, considered, approved, and taken on record the
followings:

1. Audited Standalone Financial Results of the Company for the quarter and financial year ended
March 31, 2022, along with Audit Report and other matters.
Further pursuant to provisions of Regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 it is hereby declared that O.P Singhania & Co,,
Statutory Auditors have issued the Audit Reports for the financial year 2021-22 with an
unmodified opinion.

2. Press-release on Audited Financial Results for the financial year ended March 31, 2022;

3. Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and as required under Securities and Exchange Board of India Circular
CIR/CFD/CMD1/162/2019 dated December 24, 2019, Statement of deviation or variation in the
use of proceeds from the objects for which funds were raised through the preferential issue
made by the Company for the quarter ended March 31, 2022.

4. Appointment of M/s APAS & CO. LLP, (FRN/Membership No: 000340C), as the Internal Auditors
of the Company for the Financial Yefir 2022-23 based on the recommendation of Audit

Committee.
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5. Authorized conducting of the postal ballot process for seeking consent of members of the
Company by way of a special resolution :

1. To consider and approve re-appointment of Mrs. Vinita Saraf as Chairperson and Managing
Director of the Company.

2. To Consider and approve appointment of Ms. Veni Mocherla as an Independent Director of

the Company.

3. To consider and approve re-designation of Mr. Kedarnath Agarwal as a Non-Executive
Director of the Company.

4. To consider and approve re-designation of Mr. Gautam Kumar Pal as Whole Time Director of

the Company.

5. To consider and approve re-designation of Mr. Shrey Saraf as Whole Time Director of the

Company.

The Board approved the postal ballot notice and other matters incidental thereto.

-

Details with respect to point 4 as required under Regulation 30 read with Schedule IlI of the
Listing Regulations, SEBI Circular CIR/CFD/CMD /4/2015 dated September 09, 2015 is enclosed

herewith.

The financial results have been uploaded on the website of BSE Limited and on the website of
the Company at https://www.manoramagroup.co.in/investors-financial.

We request you to take the above information on record.

For Manorama Industries Limited

ik

i Saraf

Chairperson and Managing Director
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Encl:

1. Audited Financial Results for quarter and financial year ended March 31, 2022;

2. Press-release on Audited Financial Results for quarter and year ended March 31, 2022;

3. Statement on Unmodified Opinion

4. Statement of Deviation or Variation for utilization of proceeds of preferential allotment as required
under SEBI Circular CIR/CFD/CMD1/162 /2019 dated December 24, 2019.

Details with respect to Appointment of Internal Auditor of the Company as required under
Regulation 30 Read with Schedule III of the Listing Regulations and SEBI Circular CIR/CFD/
CMD/4/2015 dated September 09, 2015

Sr. No. Particulars Details
1. Name of Auditor M/s APAS & CO. LLP
2. Reason for Change viz,
appointment, resignation, .
removal, death or Appointment
otherwise i
3. Effective Date of | May 11, 2022
Appointment
4, Brief profile M/s APAS & Co. LLP, founded in 1971. The LLP

is specialized in providing financial services,
Statutory Audits, Management & Internal
Audits, ERP implementation and consulting
services. The LLP is having 13 partners.

5. Disclosure of relationships
between directors (in case

of appointment of a NA

director)
Corporate Office : Registered Office :
F-6, Anupam Nagar, An 1SO 22000 : 2005 Certificd Company Office No. 403, 4th Floor, Midas, Sahar Pl,nzmr
Raipur - 492007 FSSC 22000 Certified Company Andheri Kurla Road, Andheri East Mumbai
Chhattisgarh, INDIA E-mail: info@manoramagroup.co.in Mumbai City MH 400059 INDIA
Tel. : +91-771-2283071, 2282579, 2282457 ‘Web: www.manoramagroup.co.in Tel. 022 22622299, 022 49743611,
Telefax: +91-771-4056958 A Government of India Recognized Star Export House 022 67088148

CIN : U15142MH2005PLC243687



MANORAMA INDUSTRIES LIMITED
CIN-L1514ZMHZ005PLCZ43687

Reg.Off.: Office No. 403, 4Th Floor, Midas, Sahar Plaza, Andheri Kurla Road,

Andheri East, Mumbai MH 400059 India

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH' 2022

(T in lacs)
STAND ALONE
sr. Porticulare Quarter Ended Year Ended
No. 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited
1 |Income
Revenue from operations 7,764.34 6,873.41 6,105.25 27,911.89 20,262.52
Other Income 152.40 297.79 248.96 824.14 614.65
Total Income from Operations 7,916.75 7,171.20 6,354.21 28,736.03 20,877.18
2 |Expenses
(a) Cost of Materials Consumed 2,418.41 3,185.47 2,423.13 17,957.89 9,413.10
(b) Purchase of stock-in-trade - - 103.72 48.73 196.55
Fc ) Changes in inventories of finished goods, work- 2,093.59 729.90 1.302.80 (2,544.31) 2,380.16
in-progress and stock-in-trade
(d) Employees benefit expenses 26851 24437 146.38 964.02 746.77
(e ) Finance cost 149,94 153.04 226.94 577.43 1,048.14
(f ) Depreciation and amortisation expenses 206.74 206.14 206.87 789.20 795.50
(g ) Other expenses 1,829.91 1,828.10 1,380.54 7,591.66 4,059.76
Total Expenses 6,967.11 6,347.03 5,790.38 25,384.63 18,640.98
% [Profit/{io] fromn andinery aciivities bafore 949.64 824.17 563.83 |  3,351.40 2,236.20
exceptional items & tax (1-2)
4 |Exceptional items - - - - -
5 |Profit/(Loss) before tax (3 +4) 949.64 824.17 563.83 3,351.40 2,236.20
6 |Tax expense/(income)
Current Tax 289.72 249 87 192.04 995.40 682.50
Deferred Tax (22.52) 3.77 45.49 (58.51) 95.39
? :?ts';"’ﬁt" TLsiagfriien odkaary acShitas whia b { 682.44 570.53 32630| 2,414.50 1,458.31
8 |Other comprehensive income/(expenses) for the year, [;_ 14) 218 365 (0.60) 8.72
net of tax
? ;":’f“’"""’h“""“ FConay/{Lom: Net of Tex{ 675.30 572.71 32995 |  2,413.90 1,467.03
W ::::!'l“p Equity share capital (Face Value of Rs.10/- 1,191.98 1,191.98 111279 |  1,191.98 1,112.79
o Reserve excluding Revaluation Reserves as per
= e 25,633.64 13,360.00
balance sheet of previous accounting year
12 |i) Earnings Per Share (before extra-ordinary
items) of Rs.10/- each (not annualised)
(a) Basic 5.87 491 2.93 20.76 13.10
(b) Diluted 5.87 4.91 2.93 20.76 13.10
i) Earnings Per Share (after extra-ordinary items)
of Rs.10/- each (not annualised)
(a) Basic 5.87 491 293 20.76 13.10
(b) Diluted 5.87 491 2.93 20.76 13.10
NOTES :

1 The Financial Results of the company for the quarter and year ended 31st March, 2022 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 11th May 2022 and the audit of the same has been carried out by

the Statutory Auditors of the company.

The Equity Shares of the company has been migrated from BSE SME Platform to BSE Mainboard w.e.f. 20.07.2021, accordingly the
Company have been prepared results in accordance with the Ind-AS prescribed under Section 133 of the Companies Act, 2013,
Consequently, result for the quarter ended 31st March 2021 and year ended 31st March 2021 have been restated to comply with Ind-AS

to make them comparable. Reconciliation of Results between previous Iindian GAAP and Ind AS are as fol Iowr :




Quarter Year Ended
Particulars Ended
31-03-2021 31-03-2021
Profit after tax (PAT) as per previous IGAAP 412.73 1832.83|
Effect of actuarial remeasurements of Defined Benefit obligations (6.22) (12.30)
Effects of provision for Expected Credit Loss on debtors 157 (2.78)
Effects of Deferred Tax 1.04 119.84
Prior period depreciation on PPE adjusted from retained earnings - (396.46)
Effect of difference in revenue recognition net of related costs (82.81) (82.81)
Profit after tax (PAT) as per Ind- AS 326.30 1,458.31
Other Comprehensive Income
Remeasurement of defined benefit obligations recognised in other comprehensive 3.65 8.72
Total Comprehensive income as reported under Ind-AS 329.95 1467.03|
Reconciliation of equity as reported under previous GAAP is as follows:
As at
Pertediar 31.03.2021
Equity as reported under previous GAAP 14558.71
Impact of revenue recognition net of related costs (82.81)
Impact of Prior Deferred Tax 127
Impact of provision for Expected Credit Loss on (4.38)
debtors .
Equity as reported under Ind AS 14472.79
Total Equity Comprising
Paid up equity share capital 1112.79
Other Equity 13360.00
14472.79

3 Our revenue for the financial year ended March 31,2022 stood at Rs. 27911.89 Lacs, up from Rs. 20262.52 Lacs from the preceding year,
growth of revenue 38% year on year. Our EBITDA for the year stood at Rs. 3893.89 Lacs, representing a 12% increase year on year. Our
PAT of Rs. 2414.50 Lacs, an increase of 66% percent year on year.

-
4 Figures for the quarter ended March 31, 2022 & March 31, 2021 represent the difference between audited figures in respect of full
financial year and the published figures upto 9 months of respective financial years.

5 Pursuant to.regulation 32 (1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, there is no deviation in use of
the proceeds aggregating to Rs.10088.81 lacs, received from the issue and allotment of equity-shares of Rs. 10/- each at a premium of]
Rs.1264/- per shares on preferential basis on 11.08.2021 specifically to meet its share in the cost of setting-up a expansion of facility
manufacturing facility at Birkoni and working capital requirements. Out of which, Rs.5735.25 lacs has been utilized for the purpose of
expansion of property, plant & equipment and transaction cost incurred and Rs.3588.80 lacs has been utilized for the purpose of working
capital requirements of the company on or before 31.03.2022. Balance unutilized amount of of Rs.764.75 lacs remain lying in the fixed|
deposits with banks.

6 The format for unaudited quarterly results as prescribed in SEBI’s Circular CIR/CFD/ CMD/15/2015 dated 30" November, 2015 has been
modified to comply with requirements of SEBI's Circular dated 05™ luly, 2016, Ind AS and Schedule Il (Division 11) to the Companies Act,
2013 applicable to companies that are required to comply with Ind AS.

7 Assessment of the impact of COVID-19 by the Company is based on the internal and external information as also the economic outlook
and forecasts available as on the date of approval of financial results. The Company has taken into consideration such assessment in its|
revenue recognition and in determining the recoverability of receivables and valuation of inventories.

8 The results are also available on www.manoramagroup.co.in and www.bseindia.com.

For and on behalf of the Board of Directors
of Manorama Industri

ma
Vinita Saraf g
Managing Director \Z;\
DIN-00208621 \f
Place: Raipur .
Date : 11th May 2022




MANORAMA INDUSTRIES LIMITED
CIN-L15142MH2005PLC243687
Reg.Off. : Office No. 403, 4Th Floor, Midas, Sahar Plaza, Andheri Kurla Road,
Andheri East, Mumbai MH 400059 India
Statement of Assets and Liabilities as at 31 March 2022
As at As at
31 March 2022 31 March 2021
Tinlacs Zin lacs
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 5531.68 5660.25
(b) Capital work-in-progress 4157.99 0.00
(c) Financial assets
(i) Other financial assets 593.19 1590.52
(d) Other non-current assets 1409.03 122.80
11,691.89 7,373.57
{Current Assets
(a) Inventories 18106.52 12323.96
(b) Financial assets
(i) Trade Receivables 2509.14 2235.77
(i) Cash and cash equivalents 4919.30 40.02
(i) Bank balances other than Cash and cash 384.78 1700.53
equivalents mentioned above
(iv) Other financial assets 23.85 31.30
(c) Other current assets 1944.20 1682.79
27,887.79 18,014.36
Total Assets ' 39,579.68 25,387.93
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1191.98 1112.79
(b) Other equity 25633.64 13360.00
26,825.62 14,472.79
Liabilities
Non-Current Liabilities z
(a) Financial Liabilities
(i) Borrowings 2984.48 1505.99
(b) Deferred tax liabilities (Net) 174.67 233.42
(c) Other non-current liabilities 82.50 -
(d) Provisions 50.15 27.74
3,291.80 1,767.16
|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7859.16 7029.46
(i) Trade payables
- total outstanding dues of micro enterprises and small - -
'- fotal outstanding dues of creditors other than micro
enterprises 815.20 739.56
(i) Other Financial Liabilities 367.71 246.80
(b) Other current liabilities 150.94 733.1
(c) Provisions 8.44 4.08
(d) Current tax liabilities (Net) 260.83 394.97
9,462.27 9,147.98
Total Equity and Liabilities 39,579.68 25,387.93
For and on behalf of the Board of Directors
of Manorama ll(dustrie Limi
Vihita Saraf
Managing Director
DIN-00208621
Place: Raipur
Date : 11th May 2022




Reg.Off. : Office No. 403, 4Th Floor, Midas, Sahar Plaza, Andheri Kurla Road,

MANORAMA INDUSTRIES LIMITED
CIN-L15142MH2005PLC243687

Andheri East, Mumbai MH 400059 India

Statement of Cash Flow for the Year Ended 31st March, 2022 (F in lacs)
Period ended Year ended
Particulars 31st March, 31st March,
2022 2021
Cash Flow from operating activities
Profit/(loss) before tax 3,351.40 2,236.20
Non-cash adjustment to reconcile profit before tax to net cash
flows
Depreciation 789.20 795.50
Provision for gratuity 35.29 25.47
Provision/Allowances for credit loss on debtors 3.77 278
Scrapping of Property, plant & equipment 7.87 -
Finance Cost 577.43 1,049.14
Interest Income (200.09) (231.09)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4. 564.87 3,878.00
Movements in working capital :
(Increase)/decrease in inventories (5,782.56) 3,350.95
(Increase)/decrease in trade receivables (269.61) (608.59)
(Increase)/decrease in other current assets (261.41) (511.84)
(Increase)/decrease in other non current assets (145.46) 9.77
(Increase)/decrease in other financial assets 7.45 0.48
(Increase)/decrease in trade payables 75.64 (2,659.77)
Increase/(decrease) in other financial liabilities 120.91 89.97
Increase/(decrease) in other liabilities & provisions (507.13) 558.31
Cash generated from/(used in ) operations (2,197.30) 4,207.29
Direct taxes paid (net of refunds) (1,138.63) (857.82)
Net Cash flow from/(used in) operating activities = A (3,335.93) 3,349.47
Cash flows from investing activities
Purchase of property, plant and equipment (including capital work in
progress and capital advances) (5,967.27) (443.70)
Deposit with bank with maturity for more than three months 2,313.08 1,300.35
Interest received 200.09 231.09
Net cash flow from/(used in) investing activities B (3,454.10) 1,087.75
Cash flows from financing activities
Proceeds from issue of share capital including premium (net) 9,938.92 -
Proceeds from long term borrowings 1,850.00 1,523.75
Repayment of long-term borrowings 81.93 (41.22)
Proceeds from Short term borrowings (net) 376.26 (4,882.51)
Finance Cost (577.80) (1,057.24)
Net cash flow from/(used in) financing activities C 11,669.31 (4,457.22)
(:f;:g;:REASEI(DECREASE} IN CASH & CASH EQUIVALENTS 4,879.28 (20.00)
Cash and Cash Equivalents at the beginning of the year 40.02 60.02
Cash and Cash Equivalents at the end of the year 4,919.30 40.02
Components of cash and cash equivalents
Cash in hand 20.30 3.82
Deposit with bank-original maturity or less than three months 4,874 .44 -
Balance with banks- on current account 24.56
4,919.30
The Statement of Cash Flow has been prepared using Indirect method as per Ind AS 7. [
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